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INDEPENDENT AUDITORS’ REPORT
To The Members of PARAMOUNT SYNTEX PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statcients of PARAMOUNT
SYNTEX PRIVATE LIMITED (“the company”) which comprise thc Balance
Sheet as at March 31, 2022, and the statement of Profit and Loss, and the
statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting
principles generaily accepted in India, of the state of affairs of the Company
as at March 31, 2022 and the profit and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with
the Standards on Auditing specified under Section 143(10} of the Act.
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Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the other information.
The other information comprises the information of board of director’s
report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements
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or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent ; and
design, implementation and maintenance of adequate internal financial
controls, that were opérating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:
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» ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of
internal control.

* Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3](i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

* Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the

ted INDEPENDENT AUDITORS' REPORT
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financial statements or, if such disclosures are inadequate, to modify our
opinion.

Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair preseritation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the

INDEPENDENT AUDITORS’ REPORT
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‘Annexure A’, a statement on the matters specified in the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit,

{b)In our opinion proper books of account as required by law have been
kept by the company so far as appears from our examination of those
books and there are no branches to the company to the best of our
knowledge;

(c) The Balance Sheet the Statement of Profit and Loss and the
Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account

{d}In our opinion, the aforesaid financial statements comply with the
Accounting Standards referred to in section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014.

(€) On the basis of written representations received from the directors as
on March 31,2022 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2022, from being appointed
as a director in terms of section 164(2) of the Act.
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() With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company as on 31 March 2022
and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure B’ wherein we have expressed an unmodified
opinion;

(g}In our opinion, Section 197 of the Companies Act, 2013 is not
applicable to Private Limited Company.

(h) with respect to the other matters to be included in the Auditor’s
Report in accerdance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial pasition;

i. The Company does not have any long term contracts including
derivative contracts for which there were any material
foreseeable losses; and

iii. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

UDITORS’ REPORT

A\, INDEPENDENT A
O

AC-O(‘a.--1.'ar.:5 ‘:*."jf



N\

Rajesh Mehru & Co.
Chartered Accountants

Tele.No.0161-4613428,4417849,
2761/1, GURDEV NAGAR,
IMPERIAL HOTEL STREET,
PAKHOWAL ROAD, LUDHIANA
Mail: rajesh mehruwyahoo.co.in

iv.

(a) The management has represented that, to the best of its
knowledge and belief, as disclosed in note 46 to the financjal
statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s)
or entity(ies], including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (‘the

Ultimate Beneficiaries’) or provide any guarantee, security or the

like on behalf the Ultimate Beneficiaries;

(b) Management has represented that, to the best of its
kriowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries, and
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(c ) Based on the audit procedures adopted by us, nothing has
Come to our notice that has caused us to believe that the
representations made by the Management under sub clause (a)
and (b) above, contain any material misstatement.

v. As stated ih Note .... to the financial statements:

(a) The company has not declared or paid any dividend during the
year in contravention of the provisions of section 123 of the
Companies Act, 2013. This Clause is not applicable for our

company

Date: - 01st September, 2022
Place: - Ludhiana

For Rajesh Mehru & Co,

Chartered Account%%ﬁ}\ ,
FRN: 01171SN /> @"“K
7 O

Membership Number; 090725
UDIN: 22090725AVVCRGS673
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Annexure “A” to the Independent Auditor’s

Report (Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the members of
Paramount Syntex Private Limited of even date)

On the basis of the information and explanation given to us during the

course of our audit, we report that:

() (A} The Company has maintained proper records showing full
particula;'s, including quantitative details and situation of all fixed
assets. _

(B) The company is not having any intangible asset. Therefore, the
provisions of Clause (i) {a) (B) of paragraph 3 of the order are not
applicable to the company.

b) Pursuant to the company’s programme of verifying fixed assets
in a phased manner, physical verification of fixed assets was
conducted during the year. According to the information and
explanations given to us,mmatenal discrepancies were noticed on

=

A

such verification.

—
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(i)

C) The Company does not own any immovable property (other than
properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the

Company.

d) The company has not revalued its Property, Plant, and
Equipment during the year. Therefore, the provisions of Clause (i}
(d) of paragraph 3 of the order are not applicable to the company.

¢} No proceedings have been initiated or are pending against the
company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
there under. Therefore, the provisions of Clause (i){e) of paragraph

3 of the order are not applicable to the company.

a) The 'hmanagemcnt has conducted physical verification of
inventory at reasonable intervals during the year. In our opinion,
the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more

in the aggregate for each class of inventory were noticed.
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(b) the Company has been sanctioned working capital limits in
excess of Rs. five crores in aggregate from banks and/or financial
institutions during the year against security of its current assets;
pursuant to terms of the sanction letters, the quarterly
returns/statements filed by the Company with such banks and
financial institutions are in agreement with the books of account of
the Company.

(iii} In our opinion and based on the information and explanation given
to us the company has not granted any loan, secured or unsecured
to companies, firms, Limited Liability Partnerships, or other parties
covered in the register maintained under section 189 of the
Compan'ie;s Act 2013. Accordingly, the provisions of clause 3 (iii)
{8}, (b) and(c} of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on
the basis of representations of the management which we have
relied upon, the loans given by the company during the financial
year 2021-22 are in compliance with the provisions of Section 185
and Section 186 of the Companies Act, 2013,

INDEPENDENT AUDITORS’ REPORT
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(v)

(vi)

(vii)

-—

According to the information and explanations given to us, the
Company has not accepted deposits from the public in terms of
provisions of sections 73 to 76 of the Companies Act, 2013
therefore reporting under this clause i not applicable.

As per books of records, produced before us and explanatioﬁ
offered thereon, we are of the opinion that, prima facie, the cost
records and accounts prescribed by the Centraj Government under
Sub-Section (1) of Section 148 of the Companies Act, 2013 have

been made and maintained.

a) According to the information and explanations given to yg and
the records of the Company examined by us, in our opinion, the
Company has been generally regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, valye added tax, Cess and any other
statutory dues to the appropriate authorities and if not, the extent
of the a}rears of outstanding statutory dues as on the last day of

Y Paramount Syntex Pripate Lfmﬂ;c\d INDEPENDENT AUDITORS® REPORT
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the financial year concerned for g period of more than six months
from the date they became payable, shall he Indicated;

b} Where statutory dues referred to in sub-clayse (a) have not been
deposited on account of any dispute, then the amounts involved

and the forum where dispute s pending shall be mentioned. (a

treated as a dispute},

8r, Particular ] Amount of ] Forum where ‘ Demand

Current
No. {Typeof : Dispute . Case is pending | Raised Date Status
1, { Income Tax 4144/. . Assessing Officer | 16 Oct, 2019

Pending to

_ . e Pay
34506 /- ’Assessing Officer [24.Aug.2022 ;Pending 1o

f———— ..

Income Tax

|

[ncome Tax [ 75418/- Assessing Officer 30, Dec,2021
]
I | Pay

5T

(viii) In our opinion and according to the information and explanations
given to us, there is No any transactions not recorded in the books

of account have been surrendered or disclosed as income during

the year in the tax Wits under the Income Tax Act, 1961
(43 Of 1961] .r.ff“:‘:'.r 'i":] \%’\I‘.

[ g f
b, ! _r\,;;euntanis ‘__.f}
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the information and explanations given (o us, the Company has
obtained loans from the financial Institution & there is no default

in repayment of principal & interest thereon.
b} In our opinion and according to the information ang
€xplanations given to us, the company has not been gz declared

willful defaulter by any bank or financial institution of other

lender.
¢ In our Opinion and according to the information and
explanations given to us, the loans were applied for the purpose for

which the loans were obtained.

d) In our opinion and according to the information and
explanations given to us, there are no funds rajged on short-term
basis which have been utilized for long-term purposes.

€ In our opinion and according to the information and
explanations given to us, the company has not taken any funds
from any entity or PEIson on account of or to meet the obligations

0T joint ventures.

| [o)

o ]
,.‘:( Crarll O}
-._'-\. \Am-m-tanrs o il
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given to us, the Company has not rajsed loans during the year on
the pledge of securities held in its Subsidiaries, joint ventures or
associate companies.

(x) a) According to the information and explanations given to yg and
on the basis of representation of the Mmanagement which we have
relied upon, no fraud by the Company or on the Company by jts
officers or employees has beeq noticed or reported during the year.

b} During the year no report under sub-section {12) of section 143
of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors)

overnment,

it CManered
l\-. A anlants Sy IJ!’I
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{xii) The reporting under clayse {xii) is not applicable in respect of audit

of financial statements of the Company, Accordingly, no comment

Lactuil

Looha e s g
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auditor. Therefore, the Provisions of Clause {xiv) of paragraph 3 of

the order are not applicable to the Company.

(xv) According to the information ang explanations given tq us based

{(xvi) a) The company is not required to he registered under section 45.]4
of the Reserve Bank of India Act, 1934, |

b} The company has not conducted any Non-Banking Financial of

Housing Finance activities during the year.

¢) The Company is not a Core Investment Company (CIC} as defined
in the regulations made by the Reserve Bank of indja. {d) As per
the information and explanationg received, the group does not haye
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during the year.

(xix) On the basis of the financia} ratios, aging and expected dates of
realization of financial assers and payment of financial liabilities,

other informatiqn accompanying the financiaj statements, the “

{xx} There is no liability of the company under the provisions of section

135 of the Companies Act, relating to Corporate Social

Responsibility. Therefore, the provisions of Clause (xx} of

paragraph 3 of the order are not applicable to the Company,
(xxi) The reporting under clause (xxi) is not applicable in respect of
audit of financial statements of the Company. Accordingly, no

INDEPENDENT AUDITORS' REPORT~ |
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tomment has been included in re
report.

Spect of said clayse under thig

company. Therefore, the company

consolidqted financig| Statement.

For Rajesh Mehru & Co,

CH 2 ered Accountants
NECELTS
FRN:9) 1715N

ced AP
ief  Cuanl

A ey

\ T
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o e
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Date: - 01st September, 2022

Membership Number- 090725
Place: - Ludhia;la

UDIN: 22090725A\’\-’CR05673
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Annexure B

the year ended 3] March 2022, we have audited the internal financial
controls with reference to financial statements of the Company as at that

Responsibilities of Management and Those Charged with
Governance for Interpal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and

maintaining internal financial controls based on the internal financial

Chartered Accountants of Indja (the ICAD). These responsibilities include
the design, implementation and maintenance of adequate internal
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accounting records, and the timely preparation of religp)e financial

information, as required under the Act,
Auditor’s Responsibility for the Audit of the Internal Financia}

with ethical requirements and plan and perform the audit to obtajn
Teasonable assurance about whether adequate internal financjal controls
with reference to financial statements were established and maintajneg J
and if such co'hirols Operated effectively in aJ] material respects,

8o tex Private Limited INDEPENDENT AUDITORS’ REPORT




Rajesh Mehry & Co. - 2761/11, GURDEV NAGAR,
Chartered Accountants IMPERIAL HOTEL STREET,

: PAKHOWAL ROAD, LUDHIANA
| i Mail: rajesh mehrumyahoo.co.in

Tele.No.0O16 1-461 3428,4417849,

statements ang their Operating effectiveness.
5. Our audit of internal financiy controls with reference to financia]
statements includes obtaining an understanding of such internal

6. We believe that the audit evidence we have obtained jg sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls with reference to financial statements,

Meaning of Intqrnal Finaacial Controls with Reference to Finanecial

Statements

Statements js g Process designed to provide reasonabje assurance
regarding the reliability of financia] reporting and the preparation of

RO H T ———
Synteéx.Private Limiteq INDEPENDENT AUDITORS’ REPORT

Fa— - —_—

e ——



- . _ Tele.No.0161-4613428,4417849,

R.qjesh Mehru & Co, | 2761/ II, GURDEY HAGAR,
Chartered Accountants ) IMPERIAL HOTEL STREET,
PAKHOWAL, ROAD, LUDHIANA

Mail: rajesh mehrusyahoo.co.in

generally  accepted accounting Principles, and that receipts and
cxpenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3)
Provide reasonable assurance regarding prevention or timely detection of
Unauthorized acquisition, use, or disposition of the company's assets that
could have a materia] effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to
Financial Statements
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PARAMOUNT SYNTEX P
CIN - ui711

Balance Shoet

RIVATE LIMITED
OMH1996PTC097972
s at March 31, 2022

i No. 31.03.2022
1. BQUITY AND LIABILITIES f

1. 8barcholders’ Funds
(a) Share capital 1 34.34
(b} Reserves and surplus ' 2 1,220.11
2. Share AppHeation money Peading allotment - -
3. Non-current Liabilities
{a} Long-term barrowings 3 722.18 782.95
{b) Deferred tax Labilities 47.98 38.02
4. Current Lisbilitieg
(a} Short-term borrowinga 4 1,010.39 1,575.21
{b) Trade payables S 629.46 26477
{c) Other current liabilities 6 123.16 129,86
{d} Short-termg provisions 7 33.60 24.75
TOTAL 3,841.22 | 3,983.30 |

IL ASSETS ) | B
1. Non-Current Asscts
Y{al Property, Plant and Equipm n _ ,'

{i) Property, Plant & Equipments 8 1,102.44 1,068.00

{i) Capital work-in-progress - -

{ii5} Intangible Assets - -
{b) Other non-current Assetg 9 23.35 21.72
2. Current Asyety
(a) Inventories 10 1,309.46 ' 1,346.91
(b} Trade receivables 11 410.02 900.76
(c} Cash and cash equivalents 12 318.19 13.89
(d) Short-term loans and advances 13 265.37 246.03
{e) Other current assets 14 412.39 J385.99

TOTAL [ 3,841.22 3,983.30
Notes referred to above And notes attached there
to form an integra] part of Finanecial Statement,
As per our report attached For and on behalf of the Board of Directoss
For Rajesh Mehry & Co, Paramount Syntex Private Limited
Chartered Accountants i -
Firm Reg No 011715N . -
: /

Partner : CA Rajesh Meh CBamank (B.K Srivastava) (Punit Arora)
UDIN: 22090725AVVCRGS (Director) (Director) f

Place :Ludhiana
Date - D1ct Qarntoar b o Mrvm

D!N: 07807007 PEERE . % T 1 O s o




|

L[ Revenue from Operations
Il. | Other income

HI. | Total Income {1+ 1m)
IV. | Expenses:

8,094.03

Cost of materials consumed 6,202.6] 4,382 34
BUB TOTAL 6,202.61 4.382.34
Manur‘acturing Expenges 93517 838.06
Employee benefitg expenge 309 14 20019
Finance costs 144,43 133.33
Administrative Expenges 1li.2¢ 60.12
Selling & Distribution Expenses 35.63 6.53
Ir & maintanance 62.60 49.53
Depreciation angd AMortization expenge 175.23 16053
Total Expenses 1,780.46 1,448 29
v [ Profit before exceptional and extraordinary { 110,96 l 95.217
" [items and tax [III-Iv)
VL. | Exceptional jtems /Exlraordinary tems ’ -
VI FProfit before Prior Perlod items ang tax (V-
‘ vn 110.96 95.21
VL. [ Prior Period Adjustments - -
I | Profit before tax {VII- VIL) 110,96 95.21
X. [ Tax Expense:
{1) Current tax 28.85 2475
{2) Deferred tax Liab, {Asset) 9.96 1.47
{3) Mat Credit Entiticment - -
x1 [ Profit {Loss) for the peried from continuing L 72.1% 68.99
" loperations (VII-VIIT} . .
X1 Profit/(loss) from riiscontinuing vperations -
Xt | Tax expense of discontinuing operations -
Profit/|loss| from Discontinning operations -
XV ltater tax) (XIT-Xi1)
-} X1 | Profit (Loss) for the period {XI + XIV) 72.15 68.99
Xl | Earnings per equity share: ‘
(1) Basic per gshare 21.01 20.3‘93
2] Diluted per share 21.01 20._<

Notes referred to above und notes attached there ta
form an {ntegral part of Financial Statement.

d For and on behalf of the Board of Directors
::rpl::j::; f;l:;l:“l;t;:h Paramount Syatex Private Limited

Chartered Acrountan,&_lf,\;ﬁ_ E‘E};b\ - )
¢ L

Ftrm Reg No 0117158 o
Partaer ; (CA Rafosh Mpbs 8K Srivastava)  {Puait Acora)
ner ; _ ‘Dh‘!cm’ [D_inCtorl

L all T T, 1 T

|
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. PARAMOUNY SYNTEYX FRIVATE LImrrep

. . CIN - 171 lOIHl996P'!‘C09797‘2
Cash Flow Statement for the yoar ended 31" March, 2022
Figures as at the ead .
Figures as at the end of
of curreat report;
PARTICULARS peri Mm % Previeus reparting period
31.03,2022
A Caxh Flow From Operating Astiviticy
Net Frolit hefore Taxes 110.96 93.21
Adlustment for
Depreciation 175.23
Interest on Loan 139.12
Opesating Promt Bofyry Working Capita] Changes 435.31
Adjustmeat For Working Ehpdul Chuoges
Change int Inventories J7 44
Chunges in Trade rerewvabile 490.74
Change in Trade Puyables 364.69
Changes in Short term bo i {564.82)
'Changes in Short terms toan & {45.73)
Chenges in other current Liabilites & Provigion 22,15
Nat Cash Flaw From Working Capital Changes 30447

Cash Flow From Oparating Activities

Less : Tax Paid

Met Cash Flow From Operating Activities

B. Cash Mow Ariging From Tavesting Artivitioy
Purchiase of Fuced Agsats

Long termt Loan & Advaneey

et Cash Flow Frop Investing Activities

C. Cash Fiow Ariging From Fisancing Activitics

Long Term borrowings
|Capilal Introdyuced

Iaterest on Loan

Ket Cash Plow From Finanelng Astivities

Net Decraase in Cagh or Cash Bquivalentsy 2.47
Opening Cash and Cash Equivalents 11,43
Closing Cash and Cagh Eguivajonts 13.89

A per our roport aitached

Yor Rajesh Mehru & Cozs 140 1

Chartere Aumnmhf/l =

Frm: Reg No 011 / @
-

hrtncr:caiujn Mehru )
UbiN: 22090725}.\:»-(;&(*.54?:_3'_3;.

For and ox behalf of the Beard of Dirget
Paramount Syntex Private Limited

(Punit Arora)

Brivastawa} -
{Meector {Durecton)
DIN 67807007 DIN- 01117983

Place ‘Ludhuas N
Date : ()]st S¢ tember, 2022




PARAMOONT SYNTEX PRIVATE LINITRED
CIN - V17110MH 1996FTCOY 7972

Notes forming g intepral part of the Nuancisl statements for the year onded 31 March 2073
In Indisn Ropees, unleaa utherwine stated)

In INR Lakks

- Puarticnlurs Murch 311, 20373 March 31, 2023
Jotes : | Bhare m
Authortscy .
-} 10,00,000 Fquity Sharcs {§Rs. 10/ - Each 100.00 1060.00
L TTT |
343,350 Equity Shares @Rs. 10/ -Each . 34.34 34.34
Sgbscribed & Poiq up .
343,350 Equily Shares @3Rx.10/-Bach 34,34 3434
Total _ 3434 3834
A Rercong, of
{In INR Lakhs)
Particolarm ulty Shares
Nurmb ;. Amgunt
Sharen inning of the 343,350.00 J4.34
Sharen Iysued during the Year . .
Shares bought back during the vear - o .
Shares outstanding at the rnd of The year 343,350.00 34.24

HQTEI R Shareholder bhavigy mare thug 5% of Share holding

Note No. 2.1 14 Bharebof of Promoters & % of change during the Yaar
Shares held Promoters Figures ax at the end of cuurent regorting | Pigures ax at the end of pravigus reporting period
At the end of the year period

No. of Sharey % of in Change . No. of Shares *% of total shares ,I % Change
held total heid
.. | shareg
Punit Arora 330,900.00 Y647 - 330,900.00 96.37 -
KumKum Arora ! 12,450.00 / A 1 - 12,450.00 3.63 -
343,350.00 | 100.00 . 343.350.00 100.00

- 1

PFaramcant Gyntex Frivute Limited




unless otherwise stated)
Particula )

IAR Lakhy)

March 31, 2022 Mareh 31, 209]

Notes ; 3 Tus
&,8hare Premium
Opcming Halanee 224.320 224.20
+) Current Year Transfer i i
[-) Written Buck 1 Cucrent Year
Closing Baiagce R ) A T
b, Capitsl Reserve
ing Balance 39.43 39.83
{# Current Year Tranafer . N
| [-] Written Back in Current Year . s
Closing Balance | 39.83 39.83
€. Genera] Reserve
Opcning Baturce . -
{HCurren! Year Tranafer . -
{*) Written Back in Current Year . -
| Closing Balance N -
<. Surplus
Opeaing balance _— 869.37 405.90
[#} Net Profy opnening bai diff.
{*} Net Frofil/{Ne Loss) For the current year 72.15 68.99
* Adjusiment For Previous Year {tems 14.56 {5.52)
Balsnce 956.08 r|| 8558.37
1,220.11] 1,133.40




PARAMOUNT STNTEX PRIVATE LIMITED
o - V17110MH1996PTCOOTIYS

AmOUMts in Indian R %, Unless otherwise stated

Particulars

NOTE 3 long Term Borrowings T
Becured

Se

] Term luans
As per List A attached
Less: Current Maturity of Tergm Lean

Sub Toatal
Unsecyreg
(A} Lonos and zavance, from retated parties
&) From Direcrors
b From Direcior Relarives

Notes forming an integral pare or the financial statements for the

———

Muarch 31, 2021 _

Yeur ended 31 March 2023

o JNR Lakhy

Sub Toatal 408.16
Total “ 722,18
Particulars —|. March 3t 2027 |
%
Becured
(s} Loans repayuible on demand
HDFC Bank Cash Credit 301.90 1428 64
fSecured Againsi Hypothication Of Book Debts & Stock)
AXIS Bank Cash Credit i1.89 -
{Secured Against Hypothication Of Bouk Debis & Stock)
Current Maturity of Term Loan including Car Loan 196,65 146.27
1010.39 157521
Totm " 1010.39 157821 |
Parampunt Syn vite Limited
Directo Di‘?.e!.ﬂ(

R A




PARAMOUNT syNTRX PRIVATE LIMITED
CIN - U17110MH1996PTCO9 7972

Rotes forming an integral part of the financiaz Statements for the year ended 31 March 2022
ULls in Indien unless otherwise stated) . Un INR takhe
Particulara Mureh 31, 3023 | March 31, 2027

NOTE 6 Other Current Liabiliteis
i} Other Fayables
{i} Btatutery remittances
E.P.F Pavalle 26 25
E.S.1 Puyvable 1.11 98
Bonus 'aybie 6.56 .00
Leaves With Wages Payables - 43 00
Queput CGST [Rem) 24 19
Output SAST (Rem) .24 .19
Labour wellare fund 97 .52
Remuneration (Kum Kum .00 832
Remuneration (Pynit Arora) .00 27.15
leave with wages payable .00 51
Professional Fee Payable (Auditor) 1.50 95
Professional 1ax { Punjab) payahle .42 0
Medical exp payable 00 A4
¥CB Puyable
TC3 0.)00% SALE 0Q 73
TCS 1 % .00 00
TD8 Payable
TDS on Commission [ 194 H} 20.56 02
TDS un Contractors {(194¢Cy .11 07
TDS on Interest { 194 A ] 220 A5
TDS on Professional [ 194 ) 20 09
TDS on Kent 1194 1) . .18 09
TDS on Salary { 1928 h .30 8.66
TDS on Purchese (194 Q] .16 .00
fb) Otaers {Bpecify natursj
Electricity Expenses Payables 6.23 12.14
Gurahewak Singh {Auto) 07 .00
Audit [ees Payables .50 )
Salary Payable ti.r7 14.77
Wages l'ayable 31.49 24,24
Ranajan Arora .00 -G8
Cheque izsued but not clear 38.17 24.90
ie] Advances Prom Customers
Friends Collections 00 1.21
M K Aggarwal Finishing Faclory 00 1.31
Total 12 129.86
Paramount Syn ex-Private Limited




..
WEI - 18 - 7o ? T 12 ET-TTN
18€1 [gop ire r “r g or e oy WISy,
o1m Jpg oz 3 ’ F 16¢ [ s oo LXLITTIPI
e g o1 . o e e o o JETRY
L zw 251 811 26 IS iy e LEAS LMVHG AL a1,
O |zepy £l 5T ot - EmIL -  ur 0Nl Hpdumey
IBEL (bt po i - " se1 U LY ey
Al 1L [ 73] ¢ 601 Ivg Y 1291t M7 9P0W g o
16T for 7 1670 't = st vhE . et uingu
1eer Liem: 901 T t () 274 o9tz LNVL LY
ITNETRSEY vitwy
1600 lege L . forer . bET {29 ‘o orcr sty
18 [gg OE | - A &t sTr g T ANy (1,
&%) lieg Y . 73 (v . "y T} 5911 Vro2mdinby sy,
L076s o 50 : oo W 13 w Wawdinly sy,
o oo o : L L3 . : v s L
68 g 1o o e na . o 00T 4603 tmie
161 o w ' al 991 ) 91 Uom gy,
eer g [[\3 " DO o ) o o FETVIE T
1681 vy I3 1 1o i LI T rr PRILE S
il il wr & i oz 7 " 26 tyc RE 20y sy
T e oo ar eo- 8 o S S
16T gy og 8T 9 Fre e irr winy
161 Jpp-p 02 o8 o Za ol ez og" {3 LI UL TR
I&EL Jeog i9g % + oty Y Y VHHANYY AL 30
e fegy ¥ %% - ey . . IE g — C——— e ERCTIATIII| 31533
£IL w0t [/ » o s g - ov's HI bl vy H
sacr 1y " vy : co TS tnc cog b st Diy gy o
S'ST v £ : T3 : b’ e [T B ST
e |erg ARE {2 ST L TR 501 T 01 16021 hlwa)
Mcr o Fi] [ 29 or- . [ 2 Y ow ] LY., 1Al i ) ot
8857 fog e o " o O oo g ey v
ST oo -3 ey o ey o 134003,
e iz s LA £ 8 43 o o BAMtan gy
ka3 e B 6o T [+ oo e SRG WA snopy| |
852 Irguy S e (2128 w12 wuyg o2 0 b 'Die L iy VD salop
st sog AU %S toe osr oL . a . vousy 15
68'5T lug: o1 526 b1y . JEETS 1re 129 P33 g g
8857 forg 06E ST 51 o) LYY 57 &1 . SEg) WADLIG] dw
S8'%T 11 5L 159 o w g [ [147) ar
$0Er py- ot g 10 ) e i 911 %z . e T ; sng A
" 1 . LTI TPy
Oe Jor sey "y 460 s'eg - 184 % b0 * £r'00r He-Buyepngg [
e [irog; ercor 6954t it L3l wWerE B Pupjaryg 1
e forw 59t " ) (Y- [ TR Ry 1
Ll e
—_ __ ;
[ ' )

. e —————



o141
o1yl
L1l 1
QIR
Qi wt
nmm
IR TY
or Ry
15T
T&'EL
orm

regr
({443
L1248
R
o1 8
219
Belj 1]
ore
ol
D18
Ors
DIEE
OURY
rary
16E1
LN
1&gy
LNor
st
[1-% 7]
isct
Iser

s

LR

I8 CRL T gy

_H_

PFREHTL R Thpun

3T
i -
lnwlllllllulr o

S 7 2E T e —
e jutl g
1 et bl
oc oE s
e Py vos
19¢ ct eore
491 7l oc s
4 Lb + R
ol T e
e o 62 50
e frzz 1Z%¢
o i "
e i S5
£r €Eb o2 e
o pd sE°0)
e w0 vy
o o ro1
o i 4

—  foo el [T I

oo — |eo. wea
pd hodhd veg
nd er e
et e s HAd
bl sr§ sl
- il L~
ey g e
s il 91}
s oo o -
ror ot 3
s 1t g 99 Loy
Tt oc921 73 o
o S5 vy
0 o

" r (]

Y]

LB
0%

T TRy 9
ey

R

Aaaneny miy

Fuipnegg

i FaTy

WATRE (ke 2
OO ZORE VIoL

"H 90 Ay .t:a:...::.._.u_

bz ’_.!w..-.x.cu upe

] g Bundaay

et 1OTWIANT rIpayy

e U Py Fucsaq)

Uz Wiy awyp g

i AR quny

el Loty

SLeE Laawnigmpy gy

e IR W

" WE Winpray,

THEN BTG |

o] -y Y

ARG Gy

ﬁﬂ.n.'..w owwasdwn:y wny

bt waanpdy
cor IOYTRY By ey
) ! FUFYTR Bingay
o ¢ : Suriagy Buy sy
dett FIMW Aoy |
jes S iy
* Bupsag yuy,
hod Fntag puny

i WY Hing

v WG FuiyRom
"l e Buomgna gy

ore Fuw), Ly

ol WAL Jujen

e MMpwm Yunidong

iy Armmpmy g iuug

s0'te Asragaem w g,

't el ooy

o ANVL 5w

tre —mAg yn

Y BN LRI A M o o e . —




PARAMOUYT BYNTEX PRIVATE LIMITED
CIN - U17110MHI996PTCO97972

Motes forming an integral part of the financial statements for the yoar ended 31 March 3023
{Amounts in Indinn Rupees, unlgss otherwise stated)

| — {in INR Lakn
Purticulars March 31, 2022 March 31, 2021
[NOTE 7 Shert Term Provisions
Provision for Income Tax [Ass Yr 2022-23} 28.85 -
Provision for Income Tux [Ass Yr 2021-22) 2475 2475
Total 53.60 34,78
{In (NK Lukns) |
Particulars March 31, 2022 March 31, 2021
NOTE $ Long Term Loany and Advances
a. Capital Advarces Nil Nil
_b. Security Depoaits 23.35 21.72
{As Per List "E")
23.35 21.72
Total 23.38 21.72
NOTE 10 Inventories
{Io INR Lukhs)
Particulars March 31, 2022 | March 31, 2021 |
a. Inventories [Valued at cost or Market Price 1309.46 1346.91
whichever is leas as certificd by [hrectors)
Total 1309.46 1346.91

PFaramount 8yatex Private Limited

Diracte: mmto;_.y

J




PARAMOUNT SYNTEX PRIVATE LIMITED
CIN - V1T110MH 1996PTC097972

{Amounts in Indian Rupees, unlcss otherwise stated)

-Notes forming an integral part of the financial statemcnts for the year ended 31 March 20237

. lin INR
Particulars |_March 31, 2022 | March 31, 2021 |
BOTE 13 Short Tergy Logps and Advances ]
_Other loans and ndvances 265,37 240.03
{As per List "G o
265.37 246.03
Total 268.37 246.03
: {In TNR Lakhg) |
Particulars March 31, 2022 | March 31, 2021
NOTE 14 Other Current Assets ’
a.0ther Current Asacts
Mdvances to Suppler (As Per List “HY) 412.30 385.99
412.39 385.99
Total 412,39 385.99

Paramount Syntex Private Limited
-

Dlrc:tu/ '
7”7

.
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FARAMOUNT SYNTEX PRIVATE LIMITED
CIN - Ul7110MH1996PTC0O57972

Profit & Loas nccount Schedule

MOTE 1S Revenge from operations

[ix INS Lakhs)
Particulars As at As at
Rs. Rs.
Ravenue from Operation
Saies 8085.86 5923.68
Total 8085.86 5023.68
BOTE 1¢ Othor Incope
it INR Lakhs)
Particulars Asat As at
Ra. Rs
Rebate & discount 7.50 1.13
Interest Rece from PSPCL 67 l.g2
Total - 8.17 2.18
Material
i INR Lakhs)
Particulars Asmt As at
Rs. Ra.
Opening Stock of Goods 1346.91 1170.13
Add: Purchase of Goods 6165.16 4559.12
Less: Closing Stock of Goods 1309 46 1346.91
Total §202.61 4382.24
NQTR 18 Manufacturing Expenses
_(lo INR Lakhs)
Particulars As ut As at
Ra. RS.
Clearing, Forwarding & shipping Charges .00 24.85
Consumables stores 14.22 21.17
Dycs & Chemicals 198.37 18C.80
Electricity Charges 188,67 173.81
Forklift Repair & Maintenance 4.11 236
Fucl Charges 70.03 58.43
Generalor Running & Maintepance 20.40 16.97
Freight, Octroi Churges 1/W 1.24 3.41
Packing Expenses 52.97 39.40
Transportation Charges 74.40 26.49
Wages expenses & Other Incentive 31077 290.36
Total 935.17

POR PARAMOUNT, SYNTEX PVT LTD

DIRECTO, nmtc-;on:;

i




PARAMOUNT SYNTEX PRIVATE LIMITED

BOTE 19 Ecployes Bonclits
{Tw INR Lakhs)
Farticulars A at As at
Rs. Rs.
Bontis Expanses 14.82 11.62
Conveyance Aliowance 6.11 11.92
Director Remuneretion 87.37 67.03
Employer's Contribution to PR 1.53 .47
Employer's Contribution to ES] 9.62 L
Houne Rent Allowance 38.73 23.85
Labour Welfare Fund .77 74
Leave with Wages . 43 .51
Salaries and incentives 141.21 65.75
Stall & labour Welfare 1.34 2.26
Supervisor Salary & [ncentive 7.31 504
Total 309.14 200.19
IOTE 21 Adminlstrative Exycnzes
fin INR Lakie)
Particulara As at As at
Rs. Rs.
AMC Charges 61 73
Audit Fee 2.00 50
Canteen expenses 4,52 3.42
Computer expenses 3l 36
Diwali Expenses _ 1.88 .99
Electricity & Genrutor Expenses . 1299 .40
Faclory Maintenance 23 42
Fees & Taxes 1.98 62
Gencral expenses 1.05 2.00
Insuarance ! 9.11 10.06
Legal Charges : 3.63 2.68
Professional Charges 4.03 6.00
Local Conveyance Expenses 4.79 4.19
Loas on Sale of Fixed Asset 00 4.65
Mobile Expenses 2.33 1.0
Offlice expenses 3.06 2.64
Postage, Telegram & Courler .11 .26
Printing & Stationery 99 .58
Rent Expenses 56.04 16.30
Proffessional Tax Exp 02 03
Testing Charges 47 00
Weight & Measurement Exp 1.10 .58
Sub T@. 60.12

FOR PARAMOUNT STRTEX MVT LTD

DIRECTOR 2 DIRECTOR.5

i
.
T




FARAMOUNT SYNTEX PRIVATE LIMITED

HOTE 20 Finance Cogt
fim TR Lakha} |
Particulars As at Ax at_
Ra. Ra.
Bank Charges - 5.32 2.59
Bank [nterest ) 115.20 118.35
Hire Charges {Car & Tempo Loan) 72 1.25
Interest 1o Others (Unsecured Loans} 23.20 11.14
Total 144.43 133.33( -
NOTE 22 Belling & Distributin Expenses
JIn INR Lakhs)
Particulare As at As at
Rs, Rs.
Advertisement Expenses 4,17 49
Commission Expenses 29.61 3.02|
Tour & cravelling Expenses 183 1.62
Total 35.63 6.53
Re inta.
: (In INR Lukhs)
Particulars Ax at As at
Rs. Ra.
Building Repair & Maintenance 344 1.33
Bus Running & Maintenance exps 3.35 2.29
Car Running Expenses 5.34 3.12
Electric Repair 7.84 4.85
Scooter Running & Maintcnance 3.85 2.74
Meachinery Repair & Maint 39.67 31.9]
Vehicie/ Tempo Running & Maintenemnoe 6.12 3.29
Totnl 69.60
FOR PARAMOUNT PVT LTD
DIRECTO DIRECTOR"




[PARAMOUNT SYNTEX PRIVATE thtTED
LIST “A" OF LONG TERM BORROWINGS AS ON 31.03.2022
: {In INR Lakhs)
PARTICULARS AMOUNTS RS. | AMOUNTS Rs.

] AXIS BANK TERM LOAN 921060054564725 GECL 19547 00
HDFC TERM LOAN 81818089) 4899 88.03
(Secured By Hypothecation of Plant and Mach inery and

personally guzranteed by Directors.|
HDFC TERM LOAN {82883066) . 00 17.42
{Secured By Hypothecation of Plant and Machinery and
personally guaranteed by Directors.)
HDFC TERM LOAN 83671628 123.66 166.66
{Becured By Hypothecation of Plant and Machinery and
personaily guaranteed by Directors.)
HDFC TERM LOAN 8395819 .00 251.32
{ Covid Loan)
AXIS BANK TERM LOAN 921 060054564385 141.83 00
{Secured By Hypathecation of Plant and Machinery and
persanally guaranteed by Directaora.)
ICICI BANK LTD FOR CAR KIA SELTOS 3.71 4.5%
(Secured By Hypothecation of Car.}
ICICI BANK LTD FOR CAR CIAZ 00, 3.28
{Secured By Hypathecation of Car.)
KOTAK MAHINDRA BANK LTD L /ATRUCK 709 00 3.86
(Secured By Hypothecation of Truck.)
TOTAL: 513.67 535.16
LIST "B OF UNSECURED LOANS AS ON 31.03.2022
(In INR Lakhs)
PARTICULARS AMOUNTS RS. AMOUNTS RS.
FROM SHAREHOLDERS
PUNIT ARCRA 354.43 347.47
SUB TOTAL . 354.83 4T .47
FROM RELATIVES & FRIENDS
.| RAMESH ARORA & SONS | HUHF) 18.05
"|PUNEET ARORA & SONS 32 29 14.23
PARASPIN IMPEX PVT LTD 00 323G
8SUB TOTAL 50.23 46.59
TOTAL: 405.16 394.06
FOR PARAMO! PVT LTD
DIRECTO DIRECTOR. =
PR =




LIST"E" OF SECURITY DEPOSITS AS ON 31.03.2022

[ (In INR Lakhs)
PARTICULARS AMOUNTSRS. | AMOUNTS RS. |

1 SECURITY A/C B.S.N.L) .04 04
SECURITY ELECTRICITY { DYEING) 2.66 2.66
SECURITY ELECTRICITY NEW (495 KVA) 20.58 18.95
SECURITY GAS .08 .08
TOTAL ; 23.35 21.72

FOR PMOU’I;.SYN_TI:.‘.X PVT LTD

D szc-rqg--/;
~

o




PARAMOUNT SYNTEX PRIVATE LIMITED
LIST "G” OF LOANS & ADVANCES AS ON 31.03.2022
{ln INR Lakha}
PARTICULARS AMOUNRTS RS. AMOUNTE RS,
ADVANCE SALE TAX 1.03 1.03
ADVANCE TAX ASS YEAR (2021-2022) 21.25 21.25
ADVANCE TAX {ASS YEAR 2020-2021) 18.40 18.40
ADVANCE TAX (ASS YEAR 2022-2023 ) 26.00
COMMISSIONER OF CUSTOM JNCH 26.76 26.76
CGST 67.53 Y 3566
5GST .00 . 30.25
IGST 4.48 i .o0f
SGST CLAIMABLE A/C 417 : .00
CSGT CLAIMABLE A/C 4.17 .00
IGST CLAIMABLE 5.42 .00
TDS RECEIVABLE ASSTT YEAR 19-20 1.00 1.00
TDS RECEIVABLE ASTT YEAR 20-21 1.38 1.38
TDS RECIVABLE ASSTT YRAR 21.22 1.70 i 170
TDS RECIVABLE ASST YEAR 2022/23 34 © oo
TDS RECIVABLE ASS YEAR 22.23 21 i 00
TCS 0.075 % ON PURCHASED 3.06 I 2.08
TDS RECEIVABLE [ 194Q) A.Y. 22-23 5.96 ; .00
PREPAID INSURANCE . .84 1.49
PREPAID INSURANCE EXPS. .00 43
INTEREST RECEIVABLE {TUF) 35.46 35.65
OTHER LOAN & ADVANCES
BANK GURANTEE 4.10
MARGIN MONEY B.G OF D G F T (MACHINERY) .20 v 20
LC MARGIN MONEY (FDR) 1.51 i 1.81
RANJANA ARORA 00 00
K K IMPEX .00 57.94
VOLTAS LIMITED .00 08
RAJESH MEHRU & CO, 00 .00
TEXAIR SYSTEM 6.38 6.38
BHAVIKA H P CENTRE 16.49 R’y
Go Digit General Insurance Ltd .51 .00
JAIN PACKING STORE .20 .00
KENYA TIMBER STORE & SAW MILL .. 11 00
KIRPAL SONS ELECTRICALS .02 .00
LAKHVEER SINGH .00} .00
SL FIT 2.00 Q0
- | STAR SHIPPING SERVICES (1) PVT LTD 60 .00
VOLTAS LIMITED .q7 00
TEXCHEM MEDIAS .09 .00
STAR SHIPPING SERVICES (1] PVT LTD .00 80
|SAVIO INDIA PRIVATE LIMITED .00 04
SUB TOTAL 261.43 244.03
ADVANCES TO EMPLOYEES 39a 2.00
SUB TOTAL 2.00
TOTAL 246.03
POR PARAMO EX PVILTR
[l
DIRECTO _ DIRECTOR
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PARAMOUNT SYNTEX FRIVATE LIMITED

LIBT "H" OF LOANS & ADVANCES TO SUPPLER AS ON 31.03.2022

{In INR Lakhs)
PARYICULARS f AMOUNTS RS. AMOUNTS RS.
| ADVANCE TO SUPPLIER (RAW MATERIAL)
QL JANSON FASHIONS GO 1LTD 9.89 84.18
CHANGSHU HONEST PROFIT CO LTD 22.35 00
INDIAN ACRYLICS LTD 112.11 00
JILIN JIMONT ACRYLIC FIBER CO LTD 00 102.17
SGL COMPOSITES § A .00 16.91
SUZHOU RHZ TEXTILE TECHNOLOGY 128.05 §9.34
THAI ACRYLIC FIBRE CO.LTD. 86.43 57.83
ZHANGUJIAGANG PRANCY DEAGON .o0f 7.2%
ADVANCE TO SUPPLIER (FOR CAFITAL ASSET
CONSTRUCTION)
BATLIBO! LTD ) _ 11.10 1110
LAKSHMI CARD CLOTHING MANUFACTURING CO.PVIL 00 .72
LAKSHMI MACHINE WORKS LTD 28.62 27.91
ROOP CONSTRUCTION CO 13.84 18.59
TOTAL 412.39 385.99

FOR PARANM SYNTEX PVT LTD

DIRECTO DIREC‘IPR;
"
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PARAMOUNT SYNTEX PRIVATE LIMITED
CIN- V171 10MH1996PTC097972

Culaculation of deffered tax laibilites/assets ag on 31.03.2022

(In INR Lakhs;
Op Balnace DTL 38.02
furrent year provision
Dep as per books 31.03.2022 175.23
Dep as per income tax 31.03.2022 213,54
Timing difference | 38.31
deffered tax assets/ Liability 9.95
Closing balance as on 31.03.2022 | 9,96

Paramoynt vate Limitad

or Director =

s

o




PARAMOUNT SYNTEX PRIVATE LIMITED
CIN - U171 10MH1996PTC097972

Note
No. The ratios as per the latest amendment to Scheduic I are as below:

Year caded | Year ended !:_' h o :';.' tio by
or any change in ratio
March 31, March 31, tiare than 25% ag compared
2022 2021 to the preceding year

1  |Curreat Ratlo

{Total current assets/Current liabilities)

[Current liabilities: Total current labilities - Current maturities of non-current
borrowings and lease obligational 1.49 1.57 Na

2  (Debt Equity Ratio

[Het delus/ Average equity)

[Net debt: Non-current borrowings + Current borrowings + Non-current and current
lease tabilities - Current investments - Cash and eash equivalents - Other balances
with banks (including non-current earmarked batances|] NA
1.38 2.02
{Equity: Equity share capital + Other equity + Hybrid perpetual securities]

3 |Doht service coversge ratio

Eanmng for Debt Service = Net Profit before taxes + Non-cash operating expenses like
depreciation and other amortizations + Intereat + other adjustments like loss on sale © 164 2.3) NA
of Fixed assels ote,

Debt service = Interest & Lease Fayments + Principal Repayments

Diebt Service Coverage Ratio = Eamings available for debt service ¢ Debt Service
4 |Return on Equity [%)

{Profit after tax [PAT)/ Average Equity) 5.96% 6.078% NA
[Equuy. Equity share capital + Other equity + Hybrid perpetual securities]

RO ~ Net Profits after taxes — Preference Dividend (if any] / Averapge Sharehalder's

| Bty
§ |loventory turnover ratio ) NA
[Average inventory is (Opening + Cloging balance / 2 a.B7 3.25
Cost of poods sold OR sales
{nvensory Turnover ratic = Cost of goods s0ld OR sales JAverage Inventory | NA

6 |Debtors turnover rutio
{Average trade dcbtors = (Opening + Closing balance / 2)
(Turnover: Revenue Irom operations| 12.34 8.33

Trade receivables (umover ratio = Net Credit Sales / Average Accounts Receivabie NA
7 |Trade payablex turnover ratioc

{Average Trade Pavables = (Opening + Closing balance / 2) 8.42 15.99

Net eveshit purchases consist of gross credit purchases minus purchase return

Trade puvables turnover ratio = Net Credit Purchases f Average Trade Payables NA
B |Net capital turnover ratio (in days) )

{Average working capital/ Turnover)

Average Working capital = {Current Assets minus Current Liabilities) / 2 9.00 811

[Tumaver: Revenue from nperations)

el capital tuenover ratio = Net Sales /Average Working Capital NA
9 [Net .pmfit mtio [%)*

[Net pralit after tax/ Turnover) 1.37 1.61

[Turnover: Revenue from operations)

NA

18 |Return on Capital Employed (%)
[EBIT/ capital empleyed)

Camiral Emploved = Tangible Net Worth + Total Debt + Deferred Tax Linbility 12.61% 11.899%, NA
Eariung Lefore interesr and taxes

ROCE = BEarmning before interest and taxes /Capital Employed
11 |Return on investment [%) - -
{Net paun /(loss) on sale/fair value changes of mutual lunds/ Average investment
funds in current investments)

Note Pruvious year's flgures have been regrouped frearranged wherever necessary to make them comparable with current year's
No fgures.

As per our report atig . For and on behalf of the Baard of Directors
For Rajesh Ma Paramount Syntex Private Limited

Charteredd

Partner : CRRjef . . _ [8.K Srivastavm} lPugit Arora}
UDIx: 2 a5 agh £ 73 ’ ' [Director [Director)
Flace Lud 4 DIN: 07807007 DIN: 01137983

Date : Ol1st Sepi 5




Paramount Syntex Private Limited
CIN- U17110MH1 996PTC097972

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

A. CORPOARTE INFORMATION

The company Paramount Syntex Private Limited was under the pl'l.wmon of
the companies’ act 1956 The company is engage in the manufacturing
business of acrylic yarn, polyester yarn, synthetic fibers etc,

year figures have been drawn on 31.03.2021 comprising of 12 months {from
01.04.2020 10 31.03.2021),

2. Bignificant Accounting Policies

The financial statements have been prepared under the historical cost
convention on an accrual basis and in accordance with generally accepted
accounting principles (GAAP} and in compliance with the applicable
accounting standards and provisions of the Companies Act, 2013.

a) Use of Estimates

The preparation of financial statements in conformity with GAAP requires
that Management of the company makes estimates and assumptions that
affect the reported amounts of income and expenses of the periad, the
reported balances of assets and liabilities and the disclosures relating to
contingent liabilities as of the date of the financial statements, Difference
between actuul results and estimates are recognized in the period in which
the results are known/materialize.

b) Tangible Fixed Assets and Depreciation

Fixed assets are stated | historical cost less accumulated depreciation.
Interest on borrowed money allocated to and utilized for gualifving fixed
asscts, pertaining to the perind up to the date of capitalization is
capitalized. Intangible assets are stated at the consideration paid for
acquisition less accumulated amortization.

2o

L RTE

Cont...
Depreciation: '

PAPL 31« Mar2022 [ SIGNIFICANT ACCOUNTING POLIEIRS AND NOTES ON ACOOUNTS




‘ _ Paramount Syntex Private Limited
' ' CIN- D171 10MH1996PTCO9797B

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ORK ACCOUNTS
FY 2021.22

Depreciation on fixed assets is provided to the extent of Depreciable
amount on the Written down Value Method (WDV). Depreciation is
provided based on useful life as prescribed in Schedule Il to The
Companies Act, 2013,

¢) Revenue Recognition:
Revenue from sale of goods-

(1] Sales are recognized net of returns and trade discounts, on transfer of
significant risks and rewards of ownership to the buyer, which
generally coincides with the delivery of goods to customers. Expenses
and Income considered payable and receivable respectively are
accounted for on accrual basis.

() Revenue is recognized to the extent that it is probable that the
economic benefits will flow to the Company and the revenue can be
reliably measured,

Particular Amount {In Ra.)
Sales Domestic 80,85,85:5'32.94/-
Sales Export _ 0.00 |
Other income  8,17,122.65

(i) Other sources of income are recognised when earned and are reported in
the financial periods to which they relate.

d) Interest:
Interest is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable '

¢) Profit/Loss on sale of fixed assets: .
Profit/Loss on sale of Fixed Assets is recognized as per the Accounting
standard 10 whigltrediate to Fixed Assets.

ATy 3\

Cont...

PerL  Siaseremns | SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS




Paramount Syntex Private Limited
CIN- Ul7110MH 1996PT0097972

BIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

———— . - ———

f) Benefit under Duty Entitlement Pass Book Scheme / Duty Drawback
Scheme/ Export Incentives:

Revenue in respeet of the above benefit is recognized on Post export basjs,
Duty drawback which is vet to be received as on 31 March 2022 hgs also
been recognised as Export Incentives, Export Incentives are recognized on
accrual basis.

€) Insurance and Other Claimg

Revenue in respect of claims ig recognized when no significant uncertainty
exists with regard to the amount to be realized and the ultimate collection
thereof,

b} Intangible Asscts and Amortisation
The Company does not have any intangible asget,

e} Inaventories
Raw materials, Stores and spare parts are carried at cost, Work-in-
Progress is carried at the lower of cost and net realizable value ang
finished goods produced or purchased by the Company are carried at lower
of cost and net realizable value. Cost includes direct material and Laboyr

) Retirement Benefits
Company has decided to make provisions for gratuity on cash basis as and
when any employee gets retirement,

+ g) Bonus Provisions: -
Provision of Bonus has been made as per guidelines provided in payment
of Bonus Act, 1965,
h) Tax Expenses

recognised in Statement of Profit and Loss except to the extent that it
relates to tems recognized in the comprehensive income or in equity. In

&Max is also recognised in other comprehensive income or




_ Paramount Syntex Private Limited
' : CIN- U171 10MHI1996PTC(97972

; SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
’ FY 2021.22

~ Current tax .
Currcnt tax assets and liabilities are measured at the amounts
expected to be recovered from or paid to the taxation authorities, based
on the tax rates and laws that are enacted or substantively enacted at
the Balance sheet date,

» Deferred tax
Deferred tax is recognized on temporary differences between the
carrying amount of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable

Deferred tax habilities and assets are measured at the tax rates that
are expected to apply in the period in which the liability is settled or
the asset realized, based on tax rates (and tax laws} that have been
enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax labilities and assets are reviewed
at the end of each reporting period.

i) Foreign Exchange Transactions:
Transactions denominated in foreign currency are accounted for
initially at the exchange ralc prevailing on the date of transaction,
Foreign Currency monetary Assets and Liabilities are translated at
year end exchange rates. Fluctuations, if any due to change in
exchange rates Between the dates of transactions and the dates of
crystallization are debited / credited to Statement of Profit & Loss.

§) Contingent Liabilities are not provided for in the accounts and are
stated separately by way of note, if any.

X Balance of Debtors & Creditors, Loans and advances are subject to
confirmation and are taken/ included in financial statement on the

basis of entries in the books of accoundis of the Company.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
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m} General
Except wherever stated, accounted policies are consistent with
generally accepted accounting principles & have been consistently
applicd

3. Auditors Remuneration :

Particular Current Year | Previous Year
(In Rs.) (In Rs.)
As Auditors 50.000.00 50.000.00
Other Tax Matters 1,50,000.00 1,50,000.00
Total 2,00,000.00 200.000.00

4. There are no separate reportable segments as per Accounting Standard 17-
on Segment Reporting  issued by the Institute of Chartered Accountants of
India.

5. Related Disclosure :

Particulars of Related Parties

A. | Controlled by ' Sh, Punit Arora
Sh. KumKum Arora

B. |Under Control of the
Company
Subsidiaries N.A.
. | Joint venture- N.A.
3. | Others N.A.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

FY 2021.22
C. | Others
1 | Associate companies/ Firms Paraspin Impex Pvt Ltd
KK Impex
2,

Companies or Firms under the Significant Influence of Directors/
Shareholders :
(i) | Paramount Dye Tec

b

Key Management | Sh. Punit Arora
Personne]

Sh. 5.K Srivastava
Sh. KumKum Arora

Disclosure of Transactions with Related Party:

NAME OF | RELATIONS | NATURE OF AMOUNTS (IN RS.)
PARTIES HIP PAYMENT
Sh. Punit Arora Director Remuneration / 52,00,726.00
Commission
Sh. 8 K Srivastava | Director Remuneration 8,24 208.00
Sh. KumKum | Director Remuneration 8,00,000.00
Arora
Sh. KumKum | Director Rent 1,44,000.00
Arora
Sh. Punit Arora Director Rent 96,000.00 |
Sh. Punit Arora Director Interest 22,90,714.00
Punit Arora & Sons | Associate Commission 19,01,917.00
HUF
Ramesh Arora & | Associate Commission 18,99,637.00
Sons HUF
Ranjana Arora Relative Professional 402500.00
charges
Paramount Dye | Related Party | Purchase 14,27,48,256.00
Tec
Paraspin Impex Pvt | Associate Purchase 53,90,833.00
Ltd
Paramount Dye | Related Party | Rent 37,27,263.00
Tec ‘
Cont...
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

FY 2021-22

The numerators and denominators used to calculate Basic and dilute
Earnings per Share

Particular Current Year | Previous Year
Net Profit/Loss 72,14,888.44 | 68,98,797.39
Weighted average number of | 3,43,350.00 3,43,350.00
shares
Face Value / Nominal Value 10/- 10/-
per share (Rs.)
Basic and Diluted EPS ({Rs.) 21.01 20.09

7. Deferred Tax Liability (Net):

The tax effects of significant timing differences are reflected through
Deferred Tax Liablity (net), which is included in the Balance Sheet.

Particular | Deferred Tax Liab Current Year Deferred Tax Liab
as on 31.03.2021 Change as on 31.03.2022
Deferred 38,01,886.56 9,96,013.00 47,97,869.56
Tax Liability

08. Most of the expenses have been made on actual basis & provisions of
expenses have been estimated on prorate basis.

09. No personal expenditure has been debited in the books of accounts.

. Other statutory Information
i) The company does not have any Benami Property, Where any proceedings
has been initiated or pending against the company for holding any Benami

Property.

ii) The company does not have any transactions with companies struck off.
iii} The company do not have any charges or satisfaction which is vet to be
registered with ROC beyond statutory period.

iv} The company have not traded or invested in cry
currency during the financial years / period.

pie, currency or virtual
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v) The Company have not advanced or loaned or invested funds to any other
persori(s) or entity (ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries

vi} The Company have not received any fund from any person(s) or entity
{ies), including foreign entities {Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries

vii) The Company have not any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act,
1961.

viii) The Company has not been declared as wilful defaulter by any bank or
financial institution or other lender

ix) The Company does not have any Scheme of Arrangements which have
been approved by the Competent Authority in the terms of section 230 to 237
of the Act.

x) The company has complied with number of layers prescribed under
section 2(87) of the Act read with Companies (Restriction on number of
Layers) Rules, 2017 '
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11. Comparatives: _
Comparatives financial information (i.e. the amounts and other disclosures

for the

preceding year prescnted above), is included ag an integral part of

the current year’s financial slatements, and is to be read tn relation to the
amounts and other disciosures relating to the current year, Previous year’s

figures

have been regrouped / reclassified wherever necessary to correspond

with the current year's classification / disclosure. Figures rounded off to the

nearest nipee.

For Rajesh Mehry & Co,

{Chartered AccOF"Et_..

Rajesh Mehru
Partner
Membership No- 090725

UDIN: 22090725AVVCRGS673
Place: - Ludhiana

Date: - 01t September, 2022

For and on behalf of the Board of Directors
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Director
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8.K Srivastava
Director
DIN: 07807007




